Jud — uiSa 3o Vlg () Sl Ly y8] nd Joll Oilalo
ol jlodiwllg JEiVI

liigo [1ow 40 3o yiST e 2025-2024 Olily Emdl oy | 2026 gilo b go3

Lty 58] — JoVl 5=l

UugRin )90 .1

& =iVl dslll (b Belas]]

ol Jlaclly aSlxally dogSal (b & 5ulzi¥l oz duiy ygell Jgi ySly duwiyall (uil> J) dxam) 42
3l uib il g2l 3215 a2gs V JLiaals] ddle 8elsS :EF EPI pivdo (duwi s/ julzil) delll guilis llac
dLB)ly 8palil ol)us

H(dagbll dols)l / oSyl d5)JI) djraall S)ML"JI

(Jab JsJ/500$+ :sbsl &y JSI/$1,500+) USD 1,5008 :s,g.idl 5ol vVl axll e
o peli + yaw + Gusiy jge )5 g blii/agd pe Jac Ol e

‘ Lyl e JolSIL — 41 )00 duogS> @adi pgw)y @

oLl 7 Wl ol dejuy dadlzell Ldilgi V bo Il 3gaxil) 4L (8a>lg diw tbaedl @
:(PDS/IRS/Smart City) jlas)l jc dolB)I &y poi

‘thjl-! |. " .-n. lAJLb J - lI (.-SJL‘)J aplﬁl &‘!J.‘Qj. — - | . . . Jlﬁ; N Jl Sene XII °
(A hhxall Slic) PDS: $375,000 USD 6 | lodiwl (idVl asl e

Olgiw 3 Sae wde MUR 6 million (~$135,000) o)zl laiiwl) (isVI sl :Jlac¥I/ yoaiiwoll dols)

830) )lw .l ¢liy I month ($18,000/year)/1,500$ Jyg=ill (isVl axll sacliiall gblgoall jé a2y pai
Ayaxid ls «Olgiw 10

i

Tolle il sl o — %15 diy 40U U530 dy o o

oS Jsmill pulwl) (i ygo @Siy s W] J35 131 s dy o izl jroe o J5all e yoya)
(g51g]l 1o\l

Slyall (e &y o Vg gyl e du o Vg Jladl ol 2lyl e dyro ¥ o

JolSIL dwy pall dolsYl ¢ guiziy logs 183 o Ul geuiy (il 8renll 8yuilill glols



— 265,000$~ jolziy U1 S5l dlio ode %15 duwiy (FSC) dslell ozl dadluwe 12025 ddlall gils o
Tz adlell Yozl wleol (e bhis g
wbol Olaalee Ul giaii (GBCS) dxellell Jlacll OIS jis %15 dili :olS il duy o @

Sloll God>
Basinall Olabiall s V| Ollagdl i bW 5920 Y (2025 ddlall (gils) 2025 (b Baclill yusi
(G+2/R+2 Oy ghni WPDS. IRS. Smart City) dogSadl oo

blhzall 3935 s By> @Sl diaw ziai o 83lc sasisall Olbabhzall Ol yiie o

daclyill ol
&ol> duogS> diblas gd dymull dgalgll e Willic ol dxclyy ol el bVl Lleyl (Soy V b3k
(&P b,o_i ‘_L>|9 - _-.) “I ~ A II - Is..

Grand Baie/Tamarin: €900-1,800/month (o 83>lg pgi d9y2y da.i .USD/month $2,500-$1,500~
Baziall DLVl (o %45 g2y o)l Jweuiy g0 .MONth/450$-300% :dsuslgis ($980-$1,960). Port Louis
%72 g2iy gzl szl Vlaz]

dzuall dleyl

o glbs + ilxe ple glbs isglwall (lT pUsi @

Aoadie Glusn bVl ablus wuli — Wellkin Hospital. Clinique Darné e

2026 J il oo (53wl 110 0 ,iST) Artemis Cascavelle Hospital ziis] .az\sll d>luul) dg>g ©
.month/300$-150$~ : ol ouall Guolill e

do M|

doy > Jazo .dlile Olgiw guasd Glol Ly o] Jgo ST — Lalle 26# dujyoll 12024 (ol oMl pivgo

clud] .day y2dl @)lio sic g gudlg 13ily o0 Willay oo lilel ST .ddouy O jw lgadase Tas yodxie
83lizall SlolimVl 3l go Oliol 1o yday lyéluall

dyizill daidly Cuiyiyl

(2017 3io %100 dwuiy Jjiell iz & pay i) Mbps 69-55~ :cylill yayy=l glail o
.Grand Baieg Ebene Cybercityg Port Louis (o &S)ilite Joc Olobue

duuizd| g=i jluall

(D giogSUl yut) Olgimw 7 (¢l giogSUl giblgo) Slgiw 5 :uizill
4ol5] oliiw + 500,000 :)lafiwVl pc o

| agipiz e ol ol iz logass ;guiziall lof teumill/oMaall L) 2 gouse 1dzgd5all duuizll o



oM yiell golize

Blackg Mokag Tamaring Grand Baie gblic (o Loyslg Lutybg Uiy 18l Lgiz oo 8yuS Oldls elilog &uwl)
Ylo>| wyiws River. ~15,000-20,000

duyall Wl Jg> Slaslle

e gl o8l A i ygedl gaizxall (o cj> oMMl — %17~ :juoliuoll dui

(e guldl o))l Sliwes o i Port Louis) Jummah Mosque ‘duu)y digde JS 6 doluo o

Syl joliall s 4> JI JA> Port Louis Central Market (§guw tguwlg §lai (e 9400 JUR plabnll o
JAUSS 8a0isne log) j647

lisibg olizew) plibe oVl ey yhall e o

Otoluel) diyauog 3jliae diy — Fkkdok taudill o

Airbnb / 30¥1 yuas 5l Slily

-

Legal; low regulation profile Legal Status

average; Black River: $120; luxury: $207-$853 $182 ADR

Overall: ~38.5%; Black River: ~58% Occupancy

avg; Black River: ~$12,506 $1,503~ Monthly

Revenue

Flic en Flac (Black River), Grand Baie, Trou aux Biches, Blue Bay Best Areas

Ranks lowest 38% for Sub-Saharan Africa STR yield; foreign property purchase restricted to Key Risk

approved schemes
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Legal; no specific licensing framework Legal Status

+Kigali: $42 typical; top 25%: $81+; Kinyinya: $147 ADR

average 37%~ Occupancy

average; 338 active listings $808~ Monthly Revenue

Kigali (Kinyinya, Kicukiro), near Volcanoes National Park Best Areas

Very small market; low revenue; primarily business/NGO traveler base Key Risk
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Legal; Cape Town by-law permits STR (max 30 consecutive days same guest) Legal Status

Cape Town using occupancy data to assess commercial rates for primarily-STR :2026-2025 Recent
properties Regulations

R1,719 (~$92); top areas command $150-$300 ADR

median; top hosts: 70-80% 71%—63 Occupancy

R45HA$24K) per listing Annual Revenue

V&A Waterfront, Sea Point, Camps Bay, Clifton, CBD; Cape Winelands Best Areas
Commercial rate reclassification risk for full-time STR operators; safety concerns affect some Key Risk
areas
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Legal; no specific STR licensing nationally Legal Status

Nairobi: $44; prime areas (Kilimani, Westlands): $60-$90 ADR

Market avg: ~46%; prime areas: 70-80% Occupancy

$7K per listing~ Annual Revenue

vs. 4-6% for traditional rentals; top performers: 15-25% 15%—-10 Gross Yield
Kilimani, Westlands, Karen, Lavington (Nairobi) Best Areas

High saturation in prime areas; furnishing costs KES 200K-2M Key Risk
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Legal; VAT applies to STR income Legal Status

+average; Bridgetown: $172; luxury: $300-$600 $167 ADR

Island avg: ~68%; peak: 73-88% Occupancy

$42K median~ Annual Revenue

West Coast (Platinum Coast: Sandy Lane), South Coast (Worthing, Rockley) Best Areas

High property prices; Caribbean hurricane season (June-Nov) reduces occupancy Key Risk
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Legal; no national STR prohibition Legal Status
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$53.4M total market (Oct 2024-Oct 2025 — 3rd largest in CARICOM) Annual STR Revenue

in prime areas $200-$100 ADR

Ambergris Caye (San Pedro), Caye Caulker, Placencia Best Areas

Seasonal; eco-tourism infrastructure limits; limited banking for foreigners Key Risk
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Legal; no national STR ban Legal Status

average; Casco Viejo/Punta Pacifica: $150-$180 $105~ ADR

average (H1 2026) 40%~ Occupancy

average $1,250~ Monthly Revenue

Casco Viejo (Panama City), Punta Pacifica, Coronado (beach), Boquete (mountains) Best Areas

Moderate occupancy; rainy season (May—Nov) suppresses demand Key Risk
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Legal; Tourism Accommodation Law registration required Legal Status

STR market cited as compounding housing crunch; potential future restrictions :2026 Recent
discussed Regulations

+Seven Mile Beach: $600+ per night (luxury); West Bay: KYD 500 ADR

avg; peaks 70-80% (March); troughs 30-40% (September) 42%~ Occupancy

Seven Mile Beach, North Side, West Bay, Cayman Brac Best Areas

Very high property prices; regulatory risk increasing; small market Key Risk
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