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Legal; mandatory DTCM Holiday Home permit (AED 1,500-5,000/yr) Legal Status

Tourism Dirham fee per night; 7-day booking minimum; fines tens of thousands AED for Recent
unlicensed Regulations

(Downtown, Marina, Palm Jumeirah) +$300-$150 ADR

Prime areas: 65-80%; market avg: 55-65% Occupancy

gross; net yield 6-9% after costs 14%-10 Gross Yield

Downtown Dubai, Dubai Marina, Palm Jumeirah, JBR, Business Bay Best Areas
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Legal; MOHT permit required Legal Status

License number must be displayed; fines up to OMR 3,000 :2023 Recent Regulations
+Muscat: ~$70 avg; Al Mouj: $98-$112 ADR

Muscat: ~35-44% Occupancy

in prime areas 10%-8 Gross Yield

Al Mouj (Muscat Hills), Qurum Beach, Yiti Best Areas

Some ITCs ban STR; lower tourist volumes than UAE Key Risk
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Airbnb / U2V juo8 )l Slily
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Legal; some licensing requirements Legal Status

median Manama; top 10%: $229+; Formula 1 weekends: +50-100% $110 ADR
+Manama: ~29-30% avg; top performers: 50-60% Occupancy

for well-located studios/1-bed 15%-12 Gross Yield

per listing (central Manama) $7,943~ Annual Revenue

Manama (Diplomatic Area, Seef District), Amwaj Islands Best Areas

Low average occupancy (29%); management fees 15-25% Key Risk
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Legal; no comprehensive national framework yet Legal Status

avg Amman $76-$64 ADR

Amman: ~34-47% Occupancy

per listing $6,445-$5,535~ Annual Revenue

better in Weibdeh, Abdoun neighborhoods ;8%-5 Gross Yield

Amman (Weibdeh, Abdoun, 4th Circle), Agaba, Petra area Best Areas
Limited liquidity; no formal licensing = regulatory uncertainty Key Risk
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Legal but variable by local authority Legal Status
KL: $45-$70; Johor Bahru: $57 ADR
Johor Bahru: ~44%; KL: ~50-60% Occupancy
Johor Bahru: ~$9K Annual Revenue

KL City Centre (KLCC), Penang (George Town), Johor Bahru Best Areas
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Strata management corporations can ban STR; inconsistent enforcement Key Risk
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Airbnb / J2VI juo8 ¥l Olily
=
Legal; no national prohibition Legal Status

Manila: $42; Cebu: $40 ADR

Manila: ~45-51%; Cebu: ~48% Occupancy
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Manila: ~$3,517; Cebu: ~$3,919 Annual Revenue
BGC (Taguig), Makati, Cebu IT Park, Boracay resort areas Best Areas

Very low ADR/revenue vs. property cost; better yields in resort areas (Boracay, Palawan) Key Risk
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Airbnb / J2VI ju08 ¥l Olily
=
Effectively ILLEGAL for stays under 3 months Legal Status

URA enforcing minimum 3-consecutive-month rule; fines up to SGD $200,000 Recent Regulations

Do NOT pursue STR in Singapore Verdict
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Airbnb / J2YI ju08 L)l Slily

-

Technically illegal in residential condos without hotel license (grey market) Legal Status

Crackdown accelerating; 0 of 16,806 Bangkok Airbnb listings had hotel licenses :2025 Recent Regulations

Phuket: $82 (THB 3,038); Bangkok: $41-$43 ADR

Phuket: ~65-67%; Bangkok: ~65% Occupancy

Phuket: ~$19K; Bangkok: ~$9,962 Annual Revenue

Phuket (Patong, Rawai, Surin Beach); Chiang Mai; Koh Samui Best Areas
HIGH RISK — legally grey; enforcement increasing 2025 Key Risk
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Airbnb / J>V1 yu08 )l Slily

-

Legal with proper licensing (Pondok Wisata/TDUP) Legal Status

By March 31, 2026: All OTA listings must hold valid Indonesian business license. Hotel & Recent
Restaurant Tax 10% Regulations

+avg; Canggu/Echo Beach: $150-$235; luxury villas: $320 $94 ADR

65%—47~ Occupancy

net 8-12% professionally managed ;(Canggu) 16%-9 Gross Yield

$16.8K-$28.8K depending on location | Annual Revenue

Canggu, Seminyak, Ubud, Uluwatu Best Areas

Licensing crackdown; foreigners cannot own freehold land (leasehold only) Key Risk
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Airbnb / U2Vl uo8 L)l Slily

-

Legal; regulated under Tourism Development Act (minsu/B&B licensing) Legal Status
+median Taipei; top 25%: $124+; top 10%: $199 $75 ADR

Taipei: ~48% Occupancy

per listing $15,507~ Annual Revenue

Taipei (Da'an, Zhongshan), Taichung, Tainan, Hualien Best Areas

Relatively low occupancy; minsu license required for B&B-style operation Key Risk
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Airbnb / U2V juo8 L)l Slily

=

Legal under Minpaku Law (2018); national 180-day cap per year Legal Status

Tokyo residential zones: weekends/holidays only (<100 days/yr). Kyoto: Jan 15-Mar 15 only Recent
(~60 days/yr) Regulations

night ($100-$330) in prime areas/¥50,000—¥15,000 ADR

Capped by law; effective 30-50% on allowed nights Occupancy

Tokyo (Shinjuku, Shibuya special zones); Osaka (most permissive); Hakuba/ski areas Best Areas

HIGH RISK — 180-day cap further reduced by local ordinances; heavy management burden Key Risk

5/10 :Jlocl ol puii

29 dgiyall i Jgadl clidl o

ddzall il )l Molis %30.6~ (s 118 jiv duy jd %23.2 108 jll duy > @

500,000-200,000¥ Juzuwss + Jac 5l pguuy tgull 4-2 1 uuwlill

(uclhdll >qudll yasy) %100 duisl 4Sle o

gl §y2iuy 18 (b o wlus zis (aizdl) hanko olai tdlel) gajye dxlll (o>

(Ll Ly d@ylae 83910) )=l Okinawa délais {(gblie 6) dxibgll duzuilyiwl dwolzl Gbliall o



& yw dlie Jgaz — Ll + (sl pllall

9/1 Expat | Top5 | Exceptio  yrs/730 No Yes (50+ 0% AED 2M $4,00 UAE
0 | English nal Arab zones) investme -0
merit nt $6,00
0
7/1 Busine | Top 3 No yrs / 20 No | ITCs only 0% OMR $1,50 | Oman
0 ss . MEN 15 Arab in 5%-) 200K -0
English A (2028 investme $2,00
nt 0
9/1 Busine | 100~ No yrs /25 | Restric Designat 0% BHD $2,40 = Bahra
0 ss 15 Arab ted | ed zones 130K -0 in
English investme | $4,00
nt 0
7/1 EF #63 #72 YES yrs 4 Very Yes = Territori JOD 10K $1,40 Jorda
0  Moder Arabic / | restrict | (approval al only deposit -0 n
ate CBI 3 mo ed ) $2,00
0
8.5/ | EF #24 #13 No yrsPR 12 No Yes 0% | USD 150K = $1,00 Malay
10 High (no dual) (above foreign FD + -0 sia
minimum (to | property | $1,50
s) 2026) 0
4/1 | EF #28 | #105 Yes @ years 10 No Condos | DNV 0% $24K/yr | $1,00 @ Philip
0 High (born only / up to (DNV) -0 pines
Filipino 35% $1,60
s) 0
10/ | Native #6 No years 10 N/A Condos 24%-0 None $3,70 Singa
10 | Englis only (60% | territori (merit -0 pore
h ABSD) al only) = $520
0
6/1 EF #86 Yes yrs 5 No Condos | LTR) 0% $80K/yr $1,50 = Thaila
0 #116 (practice | (with PR) only ' (exempt | (LTR WFT) -0 nd
Very ) $2,50
Low 0
5/1 | EF #80 #49 No years 5 No | Leasehol | Territori $60K/yr  $1,20  Indon
0 Low donly | al (4yrs) (DNV) -0 esia/B
$2,50 ali



7/1 | Moder | Top~ Partial years 5
0 ate 30 | (professi
est onals)

5/1 EF #96 #12 No yrs 10

0 Low (from

2026)

No

Restric
ted
use

(unrestri

Yes | Territori $40K/yr |+ $1,60  Taiwa
(reciproci al (DNV -0 n
ty) 30+) $2,50
0
Yes | 55.9%-0 $67K/yr | $1,30  Japan
(DNV) -0
cted) $2,50
0
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